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1
EEWAEAFESUTHEARENHE, BaEs < oF o ABS AR
ST mER, MBRES ABS REFHNERHEM XERMRERIESUTHABE LR 80 £/, SAN+45F
Sz—, W5hEZER ABS HWATLL MBS . ASCikENE AR, ERKA—IEAMEZ TR ~IEHFUFHH. 2022 F
E B EMRELR ABS 325 HAEAR, MEAHIHE, & EERFETENEIES T RERITARIE 1078 2ET, YA
ERNEZSEM=AREEN, HE5RETESES FIHFETIZNME. REKRE, REEZME~LXENTRE, £

RIS L R ABS 325 1 TRTEE . ErRERTIESENFREEGIFEUAT MR,
ST REES ABS 11, £EBRAREERABSE  °  FURKEMESN (Auto Loan ABS/EEY ABS) . LLEN
sk ST i , = =t e MNEBEELABFRESRRAEMES, RESEFXANER
%Egﬁﬁlﬂifkﬂjnﬂﬁﬁk\ *]J$1E.E\ LTV ﬁ#*%n\\! ﬁ ST AN =, f2= 10 = s aE S INERTN Y PEOEN
b S | e P R e = pe . e FARIREEFLNER, #H—SHNPAUMBREEAE
: 1 A7s B4t =k [0 G 25 T oI L RFIBIT ) rime AUto Loan \ g
I ERRREL ABS MR AEARENIEES, E0 A (Near Prime) ZEEYFIRLK (Subprime) L3 AHEMMFE
2, EHHR. BHRUMLESESHETHERS AR A AR BT (Monoy B B
“ATE N SZS TP FEHIIELER B ZIESL (Nonprime Auto Loan ABS)
%o
o KBREHEHEIEHML (Auto Lease ABS) : LU MEANAEIE
AL ERE NI AEME;
o HREMEMEARTIFEHML (Auto Fleet Lease ABS) : LAETME
REFPHMERERENBEAEMEZ;
o LZEHERIEHETIES(L (Dealer Floorplan ABS) : AXSZE
ZEENEMREAERE~.
K EPQ =GR, F£5 ABS REEHFENSRERSIESN M,
2022 FEXRITHIEY 910 2=7t, HENREAFIESELETIAN
84%. EEZFLT ABS miaF 5HEZFS ABS AILE RSN~ mE
RZES ABS, 9 5EZES ABS miamAR, HEhXLUREME
EAETHRESHMARMAITHNARAES, SEEMSZ=.
EERFEABSTHI: 2022F X {TRIE AL
100%
< GES
HXMR % 15ABS ;"%irﬁﬁﬂmﬁ
2023 FRITEMERAIERURE e 76%
SRITIEITHIAZE X ABS 5% 2023Q1
RITIEIIAAN G ABS BFiFZE 2023Q1 0%
(FEER T S 2 A INAF S TET e R $RZEABS ZEEXABS HIRELABS
BRI L 325 N i S M8 ——FE 5T ABS 2 SiFva. TR ma
ST . e " . .
ASGEET ZE/ 9 KT HHRES ABS %1TA, KUH 2018 £&
Exx 2022 FEEITRMRES ABS RS AREAR GERMIRER—) , NE~=
+86105663 3812 MAHE, BERMSEXRGEW=IE@EIN, FS5REFESRE
huan.wang@fitchbohua.com SR AT LEHIES ABS X Zi#ITIEE .
{BeEwk EE HRMLRES ABS: HEABEEHH
+86105663 3817 £1T =+ b1 & VN m H # PN S &
xulin.fu@fitchbohua.com E=30) H il 45 H s = It X =) it
2018 | 4 4 4 4 2 3 1 2 1 25
2019 5 4 4 4 2 3 1 0 1 24
REBRREA 2020 5 4 5 3 3 2 1 1 1 25
Z K 2021 5 5 3 4 3 1 1 1 0 23
+8610 5957 0964 2022 5 5 5 2 3 2 1 0 1 24
jack li@thefitchgroup.com &it 24 22 21 17 13 11 5 4 4 | 121
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XE EHRZEL ABS it EERT 10 = 15 25T, BESR
FEREMREBARERETN 25 AET, FHUNBETERY 6 FE.

HERTHESNS, B mRESR ABS MESMNtE~ERR
b, BERFESEFARMNIRES, BEEKRE, EF0oHE
RARRS.

XE BRLRERABS: FEHERSHEST

RET e REACKEASATHE o ATEMNE (B VS
5 I 10
4 o ® i o s
3 o o ° : ° 6
1 I 2

@ BR A AR BR BF BR AR ED £ #E

*: FEERABSES S THEEREXHESAARD R ELCEFENER.
%kiE: Toyota, GM, Ford. Honda. Hyundai. Nissan. Mercedes-Benz, VW,
BMW, SEC. China Money, HEZ{#1E

HAPR

EEERAESTHRA S5 £ 6 F, MAERESRRHARMEES
hESFER. MNERTHIFIERE, XE MARMRESR ABS
REBFHKELY 1118, BKTHEERABSH 8 MNA, BH
PRI FRHARCIL 55 M A, B EZFLE ABS HiAHIRE.

XEI FRMFBRESIABS: F=ikik SRIKHMR

A m i1 = RIS HARE
72
60

|

|

48 |
36

24 I

12 1

|

a8 AL N 0 B 1 B

o

12
24
FH B ®F AH IR B~ Fit Ak =3 =B +E

3kiR: Toyota, GM, Ford. Honda. Hyundai. Nissan. Mercedes-Benz. VW,
BMW, SEC, HZ{#te

Fx

BREETHFARRAZTGNET AR ALEEESR (5F
54%, RE 14%) , BESKFRE/NTFERPANFETRS (HE
14.1%, {KZE 0.01%) -

MWEBKFERE, EEHIHMNPETIANHERRZ S EZibFIEY
ERRA 3.2%H 4.7%. —HBNERFERETENEE, BIFH
IR FRKE . B S VIEEE B3RS = it A E 5 Mews 3 B2
By (4BIEAY) 5 FHISEEGFIRM 3 FHPREREIEVEE,
FAMEAXZETZMPETIHRIERKFARNENEE (BBH
F) , AAMMNENTIREZ M ERSBRRNFEEEE
ik, PFEHFHNETEETHIHTRE 15bp.

LEHIRA P

EEBRMBEERABS: HT TR
SRR

X

LTk ES Sl

,

NN

’/2? ?4/2 7%

xH BR #\%F AH B BF i AR 5 £E +E
i SRAERZSREE QIR A MK E X RE (4RIER)) SEHIE
[ E 5 ZR s 3 B R E R B AU 2 R
%kiE: Toyota., GM. Ford. Honda. Hyundai. Nissan. Mercedes-Benz. VW,
BMW, SEC. Federal Reserve, China Bond, EZ{#HE

~FF

XEBRMERESR ABS Nt B ~hE) —FE SHEHEY) 16%,
BRAFAFRETHES A ONES, BAE~mARTEH
ERRARE, XURSEFNHERUNEERKEX. PE

Z5% ABS MR ES AN TS, SBE-_FELERNRZS
AEE AR K 10%, B-FEIREHDHLIENEBD 5%.

XE HRILRERABS: BEMHES _FF
% w HiE L " FFAEE
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FH BA B FB K BF Fi A ED xE FE

3iE: Toyota. GM, Ford. Honda. Hyundai. Nissan, Mercedes-Benz, VW,
BMW, SEC. BEi#tE

OOREMNNWWARNN
owouwouwouowo

R ELE (LTV)

ARITHEEEN TN ASELK 20% GREEREA 15%) HIR
REMHEHER, EHTEXEHRE. BRAXERZHIA
REERRAHPENEAERBERNEHN—ELLHINE
ﬁ B TAEMER~MR. TENERAR, EFEEHNER

REWAAR, DI FERRIERTIRSOAR. MZBRT

m’li Ko, HXTE. MEBERSFHUT—HBIFRR, BEEE
NIRZESSR LTV ATEERBIT 100%. MEREFBRIER RS,

LTV FEHHTF 80%-120%, H{EIER 100%, KiE=
ABS BB FE LTV KE (£ 63%)

FEARE PR 100%H LTV B ERIEEN BRI TS
B, UHHEEEER SEFHENTEEIAETALA, M
HEVTERNT, FEER SFHEFHIENY 15 FART (4
23 AET) o

FICO iE4

FICO 4 2R EE S #Er{4+/ 7 Fair Isaac Corporation $2{itH94
ANERIES, REERITHFEERNEITEN AEIRANE B XA

FrhE% L

EESEIEFR. FICOFENEVESERES 300 £ 850 4y, —iAAE
F 660 HEIRKRERAGBHRE, HNRKATVIRAMRRR

EEMRRZELE ABS FHA= it ERRA T FICO liFﬁa‘%Bi:H'IHEIEﬂﬂ

HAIRE | 20234 6 A

fitchbohua.cn 2



. & X
FnChBohua%fj’

.—r—-

FHMEESB)N, #AHERBE 760 7, LR ESAIRIEBHR

=% (Super-prime Loan) -

hEHAE TG —NEHRANAERITS, E5 ABS XHKITHHE
P—REWELENEE TNt E~ERANRBERITS D6
B, XR—iERA{EALLRE—RENHAFER 5B E~HRE
SR, BETRLXENNNRZS Z ENGRZ AT .

R

PSS I E

EE HAMRES ABS A= tsiissifiR Kk Ee T hETIA,
SR 22 HRERAZR, 0 M2 (EiHR 31-60 X) . B ZE 2022 K,
HAZS M2 GEERHER 089%, KiEmFHETRIHRAN
0.14%. BT EEMH M2 8 M3 Géi#f 61-90 X) BNTREE
1k, £920%, Eitt M3 EHIRBEEIEK, BWEHIAIREFEIERA
It F P EF,

ZLEARRRERNABS: &SRR
AN CEHD

o M3 e M2 (FRE)

10 e M3 (FhE) 100
08 80
0s 60
0.4 40
0.2 20
0.0 0

Jan-18 Aug-18 Mar-19 Oct-19 May-20 Dec-20 Jul-21 Feb-22 Sep-22
F: GO EHAEANAEE; M2AERI31-60K; M3AEH61-90K.

3iE: Toyota. GM, Ford. Honda. Hyundai. Nissan. Mercedes-Benz, VW,
BMW, SEC, HZE1{#E

EEEEMR, & COVID-19 EiE#Mm, HEZEL ABS Eri5itia
HASRTE 2020 FEVIEHMBF, (BEEEHHERBHEHAEIME
ETW, XAUESEERZHTHIERTFHBREL BN E
%o

RitER

PEZELE ABS X HLim LU 90 R EIE BN EF=FRfE, BT
WFERNEE SRMFRESR ABS, AIMBBXSHHARRZS
B BE it RTE L R A RRALET

XEBRURELABS: A&t RITEHR
%
18

1.6
14
12
10
0.8
0.6
04
0.2
0.0

£ED
TAIKT

13 17 21 25 29 33 37 41 45 49 53 57
B&ITEHE% ()

E: BHEAE=-EH91-120REF-SMBIHE/ FIIGRE B B S BIRER

MZEFHR (IH) )

3KiE: Toyota. GM. Ford. Honda. Hyundai. Nissan. Mercedes-Benz, VW.

BMW, SEC. HE{HE

LEHIRA P

NHIAFEIKRFRE, RBRKITAREN, AITIHNE~HR
THEARMEELRES, BRTEETHER ABS XH5HHRE
K, FtE2BMRITEAR (490.74%) sTHEMF. {ENE
—HIAARENBENESRKE, FETINIHEEEER.

IRANEFE

FEWIZMEETAN TES ABS 1REITHENEERIFEFRT
[E, E£EWiHIEER ABSSpeed, MHEM I SIIEFER CPR (£
HFIRATERE)  AETFHE, AXGE—FERERHANTIHES
EIf) CPR {ENIRAIE R E E 2545, EMEINMRET.

EE HRIERERABS: HTRERHRRE
CPR  weveeeees CPR ()

% AN (B
30

24
18
12

100
80
60

40

6 20
o
Jan-18 Aug-18 Mar-19 Oct-19 May-20 Dec-20 Jul-21 Feb-22 Sep-22

E: U EHEARENIEL; CPRAZMIRATERE.

3ki&: Toyota. GM. Ford. Honda. Hyundai. Nissan, Mercedes-Benz, VW,
BMW, SEC. BEift

2018 & 2022 F, XEWIHHARXZGHESBRIITEREERKX

SEEIRE R, KT 18%, =FTHEZFEL ABS mimMEIHA

7KFE,

TIAFRESREEEER ABS IRAIITHERTHNRNEEZZ —,
AR ZE TR (40 2019 & 2020 4) , B AEBERAEF
MUERANERERMERR, RAERENEMLE. ko, Kk
HNZFETARERNEITIRRG, #—SHS T EESER
HMEVIRATIEIE . HRZ T, PEZES ABS EANEREM LXK
SEEAR B FERR.

X 5%

AR )

ZEI MARZER ABS fUREIATE A (Sponsor) A5 ZE &R+
HREHESRMRSHNM, HIEALHBA (Originator) &£/
BENBINANRERTIERES L, HETHEEBRINEE
BEIEHENISHFAR, ZFARMEABEIEAN (Depositor) B
BEEmEETEITA Ussuer) , BIRAITHER ABS ME I 1%L
BIEHE (SPV) « EITAUZFRATAZFEERLEALITIES
( Notes ) #11E3E ( Certificates ) , IiE & 4§ @ id /& 5 7/
(Underwriters) $§E4# %% (Investors) HREBEHELXE,
BEREBREEBA. BIENRAEFEEAES, (EAXNKBEBHN—
By. Eit, EEANXZZEWF, ZEBEHTRIHE, £—
RENEBANBIEREAN, BEIXENGEREAZSHENEE, ™
WfRE T s IR B E ST .

XEIEAREL ABS XEEWSTREANZIEAN, BFEEZIEA
(Owner Trustee) FEAZIEA (Indenture Trustee) , HeRR
BEZRAFZEGTEREMNLL, MBAZREAMBRIRIESRE
EAMAZITEEZNS, WEBZRBITHR, EFNEHL
FEREAKIERE . BEFFEREZA (Asset Representations
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Reviewer) —fIGERIERRT, MEARREETHENBE~
ERFEHRITIZE, flEmthmEEXREEFERZEEIZEY
FIEAWNEM. EEITEWE, ABS LITRIEMBE~E&MMMN
HEFAZHESHEFEZARIT, MEATFEARE.

EEHRERABSKLZZER

Originator, Sponsor and Servicer Investors
(RN FEENEA RSE) GR%EH)

Receivables Funds Funds Notes
(RI¥EER) (HE) (HEE) GEZ)
Funds
Depositor ﬁ Underwriters
(FFEN) (FE$H™)D
Notes
GEZ)
Receivables Notes &Certificates
(R0 GE#HMEIE)
Issuer Indenture Trustee
(BTN (BEAZFEN)
Asset Representations Reviewer Owner Trustee
(EFFHERZA) (MBEZEN)

KiR: DB BEEE

WESFHIR

XEBARAMRES ABS XEAREBEES 4 HiE%F, GR2AN
AARIES BRIESH. CHRIESHH D RiEZH, MARAORFER.
A BIEHF—RYBESZIER, Hbk Al R—RHIRE 1 F10
A, HHEEMHIAEENREFIENER. BRFEZS5—
ARIE—EIES, HARRA 5 4.

S5HEHHAENZ, XEFEL ABS XHTEZRIDRIRIES,
MR BHRIFNEXARITRIERRRER R, #REAR
BNRHEIE. BEBSRZGH, RAERASKROERBATERL
41T, MEREEETHFEA,

EEZFLE ABS HERMEREMINFSHEZES ABS 18, BIZE
PRt A SRR O R T RLSR . AERIESFIR . RN iR K
Fi# e, MESIESAE, MRBFEREAFEA. KERERD
IS AR ERRIESFRBER .

PE&EH

XEIARMRES ABS HIZHEIIES KBRS ERER
FREEBAZBERRK, BR—RIIXZH S EEHRNEX
REFRE, RXRIRT REIKRIT AR = REEIRITH R ERLT .

BURE, ZE mRMRESN ABS B A RIESH SR ELF
%) 89.6%, mHiHhEM 5 MESR; PEREL ABS BITEHIE
FHEEBAS, NG 2%-3%; BFRFEIEE GRMRES
ABS fLAEMIEHFREENERFFRIR, MAETETHNAREK
IESFo

ARRERBNBRAEIERTE; BRFIE=-YHERE ARt TF x4
FRES AR T RIZESF ML T RITH R /AL HE A 5=t s

LEHIRA P

EEERMRESABS: HEEH
% BUHE OREES mDEIES wCEIES

100 i
B |

I

I

|| |

|| |

1

*H BA &% 4AH IR BF # KX £5 xE +E
3if: Toyota. GM. Ford. Honda. Hyundai. Nissan. Mercedes-Benz, VW,
BMW, SEC, HZE{#1E

AEXEZFER ABS X5F, ARMXTBIMMNMSETIE,
HELDHPEZFL ABS X5 HBRA:

o UNEEANFERBERMEIF (Yield Supplement Overcollateralization):
BAFELR ABS EME~HELREARS., FHMALR, H
MEFFZBATEANREMEEIENEHELH, NMEE
BEASHITIRMN . BREXSEWLEIT 2, HXBHE
FEA—TRESNERETERLNE, H5X"EENERN
B IC/E S A FE B AR . X— LRSI N AEHRITER
TN ESEMRRHR T — MR, RELMEIABHIR
HE—E 5.

o BE#rBERIKIP (Target Overcollateralization): —#&E X J9#]
MBI —E LG, X—REEMATRATRMIESEAS
HIMERANE. HRMAEBESASRATEE—ST, FEX
5 HEBHIRIRMRIA R B iR B A IKIReT, AIEAEER K
HABEMMEEITIELRE, MBERAREIEEEA, BERE
Ao

EEFE

2018 = 2022 &, XE] MAREMKRZEL ABS iIEHEHLITFIZRIBH
EEEGEMERMTE), EMKEKRE. 2020 FTHEEE 2021 F,
S TRIBHEREMNEMEER, #AXZIIESEMBFEHLIT
FIELRET 05%, BN 2022 Fi5, EMEHEImME, £EE
% ABS Z1TFIRIFEES, & 2022 F5, HAESEMNTEHEIT
FIZRB A 5%,

XEARRRENABS: EHFMREHLITRIR
BFI% o *H i

BRIES mARIER

21
18
15
12

O w o~ o

Y e H=
% AH o MK o B o EM
6 o KA o ET
5
4
3 ¢
, o = >
o
1 L ¥
0 ®

Jan-18 Aug-18 Mar-19 Oct-19 May-20 Dec-20 Jul-21 Feb-22 Sep-22
Closing Day (%17H)

i A& ¥DepositorEEAITHEFIFRIES; TEREIERZS; SRAEI—F

HEEEGRE.

3kiE: Toyota. GM. Ford. Honda. Hyundai. Nissan, Mercedes-Benz. VW,

BMW, SEC. Federal Reserve, BZ{#iL
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SR —FHMAFRHEEER G RALREE, FEBEHEME
TR AR ZHNES M FHLITH RS HIREE RS 30bp 0
80bp. El—AIEIER AL ITHIHARIBINANIES:, KITHIZEBEMELL,
BERETAERZZEIEHFEAHESHREDRERE, Eitmy
FHRITHEREMES

BT REI AR Z 5= F R ERNT A RIESHF LT E,
EtBHAESIESLITHEZHRETR. TRSREREER
FRITRZENBHMNEKRFE—EES, BEBEL—H. I
EIFEFARZ BN FIIBHFER 1.6%, RTHEZEL ABS Wi
%) 40bp. BEABZZHTIEFNRITHERES, BHE~iRFZHRK
FEERFERGEAH, BE2HLEROBIFE, H#X
HELH 1.0%.

EEHAMEERABS: BEHfIE
%  oXM oFW eH~ ok o oEF @M ekk %D

m O R, N WA~ oO
°
o
L J
°
°

-2

Jan-18 Aug-18 Mar-19 Oct-19 May-20 Dec-20 Jul-21 Feb-22 Sep-22
Closing Day (%1TH)

i T&¥IDepositor EE&ITHEFZEIES; FEBIAERZS.

3kiE: Toyota. GM. Ford. Honda. Hyundai. Nissan. Mercedes-Benz. VW,

BMW, SEC. BE{§iE

TEFTENR, BIANERTZESHMNIESRFZEKEZN
o, BZFENEHEMIITM. MRS HRAEHIESLZITH
EEMBREEHESENENLE G ERE, NMSEBHmNE
KERS.

AR

XEEL ABS ZHIZRETRENMEE, ERRSHERHH
T2, HAEFRSEASRTEURMIESFERBH. M
AR Z RN i AR SRR R H S~ SER L fIRE,
02%RBALEBINIRE, BERTHEZELE ABS HiAEERAH
1.0%. XAJREREAEXEES ABS HFEF—RFER S
WEIHERIANTHERRNEFELRITANKS, mhEELS
ABS ZZEEMINER—MRAEA, BEbXEZEFL ABS HISTATHETIX
Rzl O B AR

s, FEXREZFLE ABS XHKITZH, FEARERENMEiEEMK
FEANGEEEH, MKE T REMEEEIHOTEZESE ABS X5
B, E—¥XZHRMMEEERAFFE—PEWRDE BT
EEHMEARTHRERA.

LEHIRA P

BEEIENE, EEHH 2020 FE-_FELITH AREALRER
ABS %5, MEMHEEMESLEHHMT BEEH, E2AEY
MR E HES MR 1.0%, XAEES COVID-19 BIEHREA
BTRITIAIEEE X, BE 2020 FE=ZFER, MELITXIHRE
i FZKFEEIRE E I RTARAL.

AR 3L

ZEMARMRER ABS MBS HAE, BHEZSHH
EER, XURBRTETBRGHRAHAREZHKK. EHEAF
B 3 RNHMELEN 13 M RERATHERAMELEH, Htby
12.4%, KFHETZ (£420.3%) .

B X3 TRABHEHNTEZELE ABS 25, THHEH
REBRT, EERXEZZHEFGFEEIESRTT 2
H. EERFARZES A SRS EEMEXERMIESF 2
fF, BTUANHROZE”. BARIERZ S AHFHUANE~RIEX
YRMREF M 4%, ARRTHETS, NRPERFLHE
HRMEBME 58, FtAEMEHESHHE. BHTXEER
MLRZELY ABS XZMHARE K, HERMRFIEARE~A A
IRBEFEMEY 2.5 £, ST HEWT.

ZEBTMEREL ABS RHEFRMEWNFEFRI, SINRKA
REAFMERX ZRET B EAERMNR (Credit Enhancement
Test) , EAIEWIRMEANERE~IEINR BRBTIREE, ©Mm
NMEFIESRENER. EREEMNXPHERETINEEHE
HNBEETNEMEX, EFEFBEETEHEMKX (Pool
Composition Test) « ERAEFEHEMAXN REIFEEZ= M
FICO iEn S54RSS . ZFEHLL, URFESNRXNIFHIE
BRIy BTyt .

MTH: EERAWLAIEL ABS XSRIMITH, mTiEEmT
IAAEMEEMMANNKRESE, ETIEST2BERIESRE
EEHATNREE. ENNMIEHEE:

BEARHAEERPRENEH;
IESFART AR A T2 E;
Ikt WS R~ daiche S P S hultilih
=R &b EaAERE T RNE;
R AARIRTIESIAREY 50%;
PRSI EHRFAFMLRE AR

XEERMLEEL ABS ZHHIEFEERHABSHITEHARZ
ERERRAIE 7 £ 8 &, BEUBSZNBE~ZRKERMIR, A
/YRR TROTINE . RATMERLE, EXZHEBZITHER
T, FRABRTIESFNITEARBE£EIES, BNESRMNE
SHIERBTHE~M, XERRLXHTHEEFREES ABS.
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BiR—: XEI BARMRESR ABS HATIR

LEHIRA P

FS | FTER%E x5 EH FS | RSE 5 aH

L) il Lk |
1 Hyundai Auto Receivables Trust 2018-A 62 Toyota Auto Receivables 2020-D Owner Trust
2 Hyundai Auto Receivables Trust 2018-B 63 Toyota Auto Receivables 2021-A Owner Trust
3 Hyundai Auto Receivables Trust 2019-A 64 Toyota Auto Receivables 2021-B Owner Trust
4 Hyundai Auto Receivables Trust 2019-B 65 Toyota Auto Receivables 2021-C Owner Trust
5 Hyundai Auto Receivables Trust 2020-A 66 Toyota Auto Receivables 2021-D Owner Trust
6 Hyundai Hyundai Auto Receivables Trust 2020-B 67 Toyota Toyota Auto Receivables 2022-A Owner Trust
7 ik Hyundai Auto Receivables Trust 2020-C 68 +m Toyota Auto Receivables 2022-B Owner Trust
8 Hyundai Auto Receivables Trust 2021-A 69 Toyota Auto Receivables 2022-C Owner Trust
9 Hyundai Auto Receivables Trust 2021-B 70 Toyota Auto Receivables 2022-D Owner Trust
10 Hyundai Auto Receivables Trust 2021-C 71 Toyota Auto Loan Extended Note Trust 2019-1
11 Hyundai Auto Receivables Trust 2022-A 72 Toyota Auto Loan Extended Note Trust 2020-1
12 Hyundai Auto Receivables Trust 2022-B 73 Toyota Auto Loan Extended Note Trust 2021-1
13 Hyundai Auto Receivables Trust 2022-C 74 Toyota Auto Loan Extended Note Trust 2022-1
14 Nissan Auto Receivables 2018-A Owner Trust 75 GM Financial Consumer Automobile Receivables Trust 2018-1
15 Nissan Auto Receivables 2018-B Owner Trust 76 GM Financial Consumer Automobile Receivables Trust 2018-2
16 Nissan Auto Receivables 2018-C Owner Trust 77 GM Financial Consumer Automobile Receivables Trust 2018-3
17 Nissan Auto Receivables 2019-A Owner Trust 78 GM Financial Consumer Automobile Receivables Trust 2018-4
18 Nissan Nissan Auto Receivables 2019-B Owner Trust 79 GM Financial Consumer Automobile Receivables Trust 2019-1
19 A Nissan Auto Receivables 2019-C Owner Trust 80 GM Financial Consumer Automobile Receivables Trust 2019-2
20 Nissan Auto Receivables 2020-A Owner Trust 81 GM Financial Consumer Automobile Receivables Trust 2019-3
21 Nissan Auto Receivables 2020-B Owner Trust 82 GM Financial Consumer Automobile Receivables Trust 2019-4
22 Nissan Auto Receivables 2021-A Owner Trust 83 GM Financial Consumer Automobile Receivables Trust 2020-1
23 Nissan Auto Receivables 2022-A Owner Trust 84 GM Financial Consumer Automobile Receivables Trust 2020-2
24 Nissan Auto Receivables 2022-B Owner Trust 85 ('l\S/le:teoril GM Financial Consumer Automobile Receivables Trust 2020-3
25 Ford Credit Auto Owner Trust 2018-REV1 86 & GM Financial Consumer Automobile Receivables Trust 2020-4
26 Ford Credit Auto Owner Trust 2018-REV2 87 GM Financial Consumer Automobile Receivables Trust 2021-1
27 Ford Credit Auto Owner Trust 2019-REV1 88 GM Financial Consumer Automobile Receivables Trust 2021-2
28 Ford Credit Auto Owner Trust 2020-REV1 89 GM Financial Consumer Automobile Receivables Trust 2021-3
29 Ford Credit Auto Owner Trust 2020-REV2 90 GM Financial Consumer Automobile Receivables Trust 2021-4
30 Ford Credit Auto Owner Trust 2021-REV1 91 GM Financial Consumer Automobile Receivables Trust 2022-1
31 Ford Credit Auto Owner Trust 2021-REV2 92 GM Financial Consumer Automobile Receivables Trust 2022-2
32 Ford Credit Auto Owner Trust 2022-REV1 93 GM Financial Consumer Automobile Receivables Trust 2022-3
33 Ford Credit Auto Owner Trust 2018-A 94 GM Financial Consumer Automobile Receivables Trust 2022-4
34 Ford Ford Credit Auto Owner Trust 2018-B 95 GM Financial Revolving Receivables Trust 2021-1
35 P Ford Credit Auto Owner Trust 2019-A 96 GM Financial Revolving Receivables Trust 2022-1
36 = Ford Credit Auto Owner Trust 2019-B 97 Honda Auto Receivables 2018-1 Owner Trust
37 Ford Credit Auto Owner Trust 2019-C 98 Honda Auto Receivables 2018-2 Owner Trust
38 Ford Credit Auto Owner Trust 2020-A 99 Honda Auto Receivables 2018-3 Owner Trust
39 Ford Credit Auto Owner Trust 2020-B 100 Honda Auto Receivables 2018-4 Owner Trust
40 Ford Credit Auto Owner Trust 2020-C 101 Honda Auto Receivables 2019-1 Owner Trust
41 Ford Credit Auto Owner Trust 2021-A 102 Honda Auto Receivables 2019-2 Owner Trust
42 Ford Credit Auto Owner Trust 2022-A 103 Honda Auto Receivables 2019-3 Owner Trust
43 Ford Credit Auto Owner Trust 2022-B 104 Honda Auto Receivables 2019-4 Owner Trust
44 Ford Credit Auto Owner Trust 2022-C 105 szr;a Honda Auto Receivables 2020-1 Owner Trust
45 Ford Credit Auto Owner Trust 2022-D 106 Honda Auto Receivables 2020-2 Owner Trust
46 Mercedes-Benz Auto Receivables Trust 2018-1 107 Honda Auto Receivables 2020-3 Owner Trust
47 Meécedes— Mercedes-Benz Auto Receivables Trust 2019-1 108 Honda Auto Receivables 2021-1 Owner Trust
48 ﬁgzﬂﬁ Mercedes-Benz Auto Receivables Trust 2020-1 109 Honda Auto Receivables 2021-2 Owner Trust
49 # Mercedes-Benz Auto Receivables Trust 2021-1 110 Honda Auto Receivables 2021-3 Owner Trust
50 Mercedes-Benz Auto Receivables Trust 2022-1 111 Honda Auto Receivables 2021-4 Owner Trust
51 Toyota Auto Receivables 2018-A Owner Trust 112 Honda Auto Receivables 2022-1 Owner Trust
52 Toyota Auto Receivables 2018-B Owner Trust 113 Honda Auto Receivables 2022-2 Owner Trust
53 Toyota Auto Receivables 2018-C Owner Trust 114 Volkswagen Auto Loan Enhanced Trust 2018-1
54 Toyota Auto Receivables 2018-D Owner Trust 115 Volkswagen | Volkswagen Auto Loan Enhanced Trust 2018-2
55 Toyota Toyota Auto Receivables 2019-A Owner Trust 116 KR Volkswagen Auto Loan Enhanced Trust 2020-1
56 +m Toyota Auto Receivables 2019-B Owner Trust 117 Volkswagen Auto Loan Enhanced Trust 2021-1
57 Toyota Auto Receivables 2019-C Owner Trust 118 BMW Vehicle Owner Trust 2018-A
58 Toyota Auto Receivables 2019-D Owner Trust 119 BMW BMW Vehicle Owner Trust 2019-A
59 Toyota Auto Receivables 2020-A Owner Trust 120 ] BMW Vehicle Owner Trust 2020-A
60 Toyota Auto Receivables 2020-B Owner Trust 121 BMW Vehicle Owner Trust 2022-A
61 Toyota Auto Receivables 2020-C Owner Trust

3Ei®: Toyota, GM, Ford. Honda. Hyundai. Nissan. Mercedes-Benz, VW, BMW, SEC, FEZ{#HiL
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MisR—: FXZELT ABS IRRIERREBIBIRLLE
FEEEER ABS Wit M AFIRAIEHE TR ABS Speed fENE BIHT, RATEARMT.

SMM

ABS Speed = SMM * (Pool Age_inmonth —1) + 1

SMM = Calculated Pool Balance at end of month — Pool Balance at end of month

Pool Balance at beginning of month — Scheduled Payments

¥

e SMM (Single Month Mortality Rate) : BER®BE

Pool Age_in month: &=t EMkes (B)

e Calculated Pool Balance at end of month: #&EAEITEBINH A B REZWEE
e PoolBalance at end of month: 28 B AREFREZitREN

e Pool Balance at beginning of month: B#& =it &%

e  Scheduled Payments: &itXIA& [EUEk

EHEZES ABS HigH, T EEMIERITE R I I1EEH CPR (Conditional Prepayment Rate/S&HIRZRIIE A ER) {ERE S5 R, Bt
BEARWT:

CPR=1—(1-SMM)'?

Prepayments
Pool Balance at beginning of month — Scheduled Payments

R ELT ABS IRRIER KRN E EHKH T SMM, =& SMM I ELARBAARE. AXETZMITERNT, F-0RATERAEE
B SRR S R GENETRESEN, X—EFTERRANEFEN, EUEETRESEE~ERHOLINER, W
%8 (Charge-off) » MARERARITERMNT, HF-BRIIERMRRE S HBEMRLENRIITERET M. BRTZHEEH
FERBRTIRAEHREH, AUAREHESFRTH SMM Z5H T K.,

hEHERR, FE SMM RS E’Jﬁﬁﬂ?kﬁtlﬁkﬂ’lﬁ_i@ ABS Speed 1§ B =it KIS I 53 B, T —EFRE LADHI T 454760 Lk,
ELFE3Z 5 FEEHAA, LA ABS Speed B ERIIRATIEFAER CPR EAHIZE.

CPR5ABS Speedfi X RREE
ABS Speed: 0.2% ABS Speed: 0.6% ABS Speed: 1.0% ABS Speed: 1.4% == ABS Speed: 1.8%

CPR = ABS Speed: 2.2% == ABS Speed: 2.6% == ABS Speed:3.0% == ABS Speed:3.4% == ABS Speed: 3.8%
100%

90%
80%
70%
60%

50%
40%
30%

20%
10%
0%

SMM =

1234567 8 9101112131415 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40
. § . FEE e (F)
FiR: ATFHERL BEEE
ARTHR, AXG—ERETEETEMNNTH SMM #SEIH CPR (EARAITEHREE Eiafr, HNAMTRIR:

o  WFHEZZMAKEE ABS Speed HEERKZ, HUHA 91-120 Ki@EAE~MIEREE, KAITE SMM;
o NHFIHET ABSSpeed HIEEZR S, FEEIE SMM BIRAVIGRE HE =it FMKEd N3 5= 1TREI1ES Pool Age_in month;

SZHUIRIREI, BHZHKRITHE CPR.
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FREETEEHEERTRERAT UTEREEEE) 1)\77"”,:.3’]’\9?1;. \S ST SR, (BB AT INZEE R R R R E AR, AREFHAEL, PRI
RMEEHETARELH BOAISNNLR, ERERY, BEEETRESSARSURRTNF—BRE.

AREFHER, BR. IHERTMINESE, ZkﬁﬁtTﬁﬁEﬂEﬁ’\AZ&mﬁ#’ﬁﬁm*\ HARHEEMANREZ; AREFITHANBO SR, EARE. SEEIEFNEL (@B ERRT
ERSHH/REEF TN S SE M) MRS SERSIESF X RN R R R AT ER MR L ITIE . DASHNAT G AREEARBRENE R SHRIBERERARREMERHN—EREHR
K, BEBERBXDIRHTRIBEMERSIE.

ARER A ERHERE, REVEIFTA, EAOHAMDIATGLUEE. S5, &% SIRFEMERRICESEERN. WESEEHERRETIIM, FAN, FELFEERER, FiERL
LA EEEERRIPRERAR, ERASHNARESHTEMEIZEENSIA, HITHfiEs. EEEERBERBERFIENRF.

HEBEN AR RERFARRGERAREBER.
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