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BN, HBEREFENTRMEM LR,

—LERXFEMRETHREN, TEFAERENBRRERENELR . WREMURZF R
FRAHEMER, BEEERRBERZS N, MEERLEUMEL FAHTER,

LEHmh X

ABS

THBR SRR IRHE SRR
VERARE | 2024 4 10 A

fitchbohua.cn

10



& AN

L] ’\\_: = 2* = ~,

FltChBOhlla 14 AL LHIRR
~ -1 ABS
B3z 5
JHELY ABS XS AR ABRENRIE, HEIkE, A& (HAR) BRI AFHEZEHIH
BRI ER, AR TEMIES. BREEEFE ARG TR :
. AT LZENMREBREUMSBMNETRETE;
. Z5F AR AR MR AT EE K.
BEELT, BRAMK, JEXNEREEE, MYEME~FEHRREN, ZFHANT
KESNEE, MMH—S R T IX LR .
BEHENSNREEE T XERQ M EHEXNENERER. ERTEHESE~RNTL
BIRUEE, FTRUBEETF RS EARMNMET AL FHURBEITE L EZEE A RITESEIE
B (BSWHES AT AN L AL B EFERAFHATEH—T) .
BTHARBE R L ENAEBNARMEFRARE. EHSERERENIL ML E4HRE
MMRIPIER AT, BEEERTUATAER RS
. BB P HHERFR E M ;
. &M AFI =R S AR S5 A0l 55277,
BEERER R R & AR TR IR SR BUH TR, FRBFRKHTE
MEAF R ZBIMAEF TITHREMANZETEE. REGE—LEMMEERER, BMRXL
AHEFHREERARNER, BEEENBENZIFRSTLRNESTRIEE LRRE
LB LG HITR .
B/ A A e : S EREIFIFTESF
EXNFITETR RGP AR F R EEEFRREHN, SEHEEETREIHRAE
HETRERFIELBREMBHTESHENRZNELEER. BEEEMERITRAE, &~
HEEETERIEERN, BEE—NENEREE (BBRE HEEEHE—T THRE
ZIFMER) .
AHEENBESRTHETEE, BEEERETUTERRIN—NENERTHE~HEE:
. BTE A BRARAEFIE PR R ;
. BIEAB A MM R AR HE AR, RATRNETHEAEERBIIERES
HEMASBMHTRIURRIIERFT RS TR ERAIIERBRIZEEN;

. E S & MAPE S H N A~ RE T .
FEVFME P A SRBR BT, BB oMK (B0, XEXHERRMEERE~ZMAE
BRIt ENESRESTBRRMHEHEEN) MIEMHHNREE. JEREYL R R AMMEE
(ERERRESTFEHKENES) SiHRIEE.
RAEMERENER THAESHEERN, BEEEARNRITERNE" N SENES GF
LEBFRNKERNFEREMNES) , BRRAERMEBZSTERAFBRNBIERTHEET
FREEMBENENBERTHESELE.
BT EH/ 2F I L F
BFXSEMBEERSHETESRUNME X RERETRBLHNE . XHENL
RO R TRIARZ S PRREBERERRUARERE TS REL. ARNETESRI
B FHEIEUTRE:
. BEARINEAE;
. RAFNAMHAE;
. BRARAIELER,
ERTFR DN —E S, BEEEETEERGENTESHNAEMESHRENE, LUTHE
BHHAERZAENMATRMBUNAREEURERAOME FERESMNTFRER=E
AR,
TR P X FHEF TR AR E
PERFRfE | 2024 £ 10 B fitchbohua.cn 11



& AN

L] '\\_: 2* E ~,

FitchBohua g AL LRHIRR
—,j-_-l—- ABS

BEBEERLRBASORISE (DI, TRBHE, SORTBEICE, KaEns

FEHARR) UK SEEMBE (BINEAKE) KiEMmMASEHNaNE. BEEETIEIT

R R MR T 8058 MM B A SR A S FHR AR, 8BRS TREET

F/EP. BEFHEEERINTFESREFEEETRIFMARZY, REGEMLEY, i

HENMARSZEUBETMRIMNEN, EZHFIHREIBEETEE.

— S GFERATMIERIES, REFRMLEZHNEZERIFEYBEITIBPKESTRNAHE

. BEEENTRESFIINMNEHESUEZFETHIAEMNEELFESZTEMNEE, Hb

BIFERRT:

. MEEHSHREUZENEREE,

o BRHARIZKA R RIS

. {EFEARRHEEE.

BEFERTEREBRMMLZGCBEYEENES KR, HFEAFTIMNIEHAELEHTIRRE

BEMLEFE TS A& 521

EMEFHREEEFRMNESRNSH (FIMBETEAIRLMMAE ZE) , ETHE

Bt & A NAAERIE (FlankIEEIE ) EIEfMARNMA £, NZEMmE ZEEHEN A

FHEBIH

BETFE/FERIM %%

AL\ R R TE AR S £ B T BRGNS Pl %R ARGk FETR

UK, LRI AL ES SPY fRK. BT 1ERE8ENAEEENTHaE.

. EAARFMIENLRE;

o EEERNEMHEEEMATRIMLE.

MERZESERXRZMRE. fln, HEAM—MTE2EENERERKFERTENGKER, EF

S 2%1E. XFIERT, BEEHEENMEIAHBITONN, SRXEFAIEBREMTHAG

BIRSIEIE. MBEREMOME R (B, NSEEHHE S MRS ERBHAZR

EBUBEFARESHNBERT, BHHASKIL) , EEFEESARENSRSH, HE (B

D) PEEFTIRRTE E—ERENEFSiESmIERO.

BB AL

LB ZFNLEYAEHFEME AR EIREEBHIEIRESR, BE SPV AEgilE

1ER RIS SR R B RIS

XA ZHEIEL T XU :

o AT AFESEBEHFIER L ;

o BETASREHMNZ S ERBREOEE.

AT 5491 R HERT AE R ax L XU B -

. RESGAZMEEE, DNRBTAEETIREAT, WamEmmEseE;

. BESREFWIE,

WRBEEEELIA AR IA X ATUR S ER LAXKE, WARSESFITHITEH T AZE,

Rz 5%

WHEAXZGENEAENASEEHFBEHNSIERAMEEESEE. XEEHTUIERE:

o KN ARSI SRR SR E T e N BB ;

. EAFRSMMBRAL;

o ZEXT ERAMSEAFRESHMBN B4 GRTLAMG SBREL.

BRI

TR FRAE | 2024 4% 10 B fitchbohua.cn 12



. & %
FitchBohua 33 &

4

MERER

AMERERREEIFFESFNITR, BEREIRBRXIXN, SHE-RIEAERT
REMINIESFEMASORMTED. AKBEH, EEHEERRIERZLXBEFNAUATH
EREBHITON:

. HEHLLHBETE ABS e MIEE;
. HEHIE NPAS &R,

ERERNG 7 AR BB A LT R AR B A0 IER A, BREEERREITRIRENER RS
W& REIBREITREERYER . XTEEFEERRTRIEPEAORE, TSRERTX
B BRERFPRATER—T5

B LIS AR P R EIE
. FELFH BE. FH

. TREMEAREN;

. EERENIEATRE.

MTHHRES, ARSMNAEMERUBERSZTARRIZAEUEML. i, HE~RSN
MBI EYCRIES X Z B H 5 EIEFEESEEE, RmMEWE E S HERMNR RIS

=
SRo

RERBBEMANTERE: BESMITIMES R, 4. EWRRERTIESRERIZ. F~7E
BWEE., WEREH. IEFEMHIRFFIESF .

ReRRERRT EMEAFRNXZZAREINNERIESFENESEEHEE. RERER
BB RER 5 X HHIFEFIHREMFIRF, HXLERENER R BRIESF. WRAERER
BR, HEBRRIESFARETLENERTHIESFSMEESRYETH T, WAAERE
BBz EENER-

EXMEBEXRXGZHITUERONE, BEHENSRBREAMVEREFYL (BLEDR
HIZRLE, WER) MERT, HAEATXIRENERZ 5 ES MRS AT ®
€W RABREZIRANENERS, HRIERBAFRIEFREN B R AR RE A ELARI G
B A S AL TR . XMIFE G R T BT RIS R AR ATE K S BUR R 55~
RERWARNER, AMREZSRINENERFAEUNFABRYEBUSEEFELH
B LAY B — B A A N SE M.

AEHA R ST R

REESNMT TR LENARZHEXGRME. MRITERGHTITR, BEEE
ARSERAETARUREETHEGRAESERERS, BELENXSSEHLRBEXE
B2, BEHESNETHAEEE S RAHFEE—METIT R . AeMETIRERKRSE
ERFRRANER, TEATERFEATHESEN. BEHENNERRAGETH~E
AT RIMEE T ERATER,. EfEY. R, ERSNTRENERT, B~EE

HOPEIR B 2 it R X L F R IR, AR H &R H = ST ROk
RRIRBIGER

MFE—RBRIESE, BEEHEERTREZEAIWRIUETREAEN N KA KFETF E2FAK
EHEMER. BROUTESETRINRSEERSITR. TRIXZINHRERITEME
Hl, BEEEAARSRANESHF SNSRI R,

BEHEERTRERSREEATRPETFI N R RRNENES, FERLITEH
EIPRER. ERATRERSANBELUNBEART, THELEIESFRERER—T
5.

EATRERATARBTSRMBATALESEANTE, BRXLURTAFLS
), Bit, BEEELOTRRETTUNE. BEHENFERS WIS TRUEROR
B, BRI E .

LEHmh X

ABS

THBR SRR IRHE SRR
VERARE | 2024 4 10 A

fitchbohua.cn

13



& AN

. NS ZEfoRh s
FltChBOhlla T-:l‘ ifTb_ ABS

BT AFET R, BEHETRESAEHTERLESERZZRAHNE, XZ2AIR
WENGE, ILFERBATER, E—BHIH, BEFTR=EERZM. EXMHFER
T, BEBEARSIEFRNEFTREM LR, ERETRERZITER.

BEHERETRREPREENBERBR TS RREERFA MLLTE.

RERER
BLRYIE 2376 FRES RANERE
DHHIE by =
{13
{13
TB& =
i3
55% =i S
i3
TRE =
i3
TR =
i3
NHEE 7 =
1’
BRE =
1’
TB& =
{[i3
R AL

BHEBEXNF AT HUEFEHNRINAITON. N TERERF~REBTHNE
=, EEEETLUNENRIMBITER, LTHEREMRT S RAHMHFEFEEREFHNER
T, AUESNFERNEARMEWRGARNESRER, BTURENMRA— 2RI~
MEATER, HMAMRFHRRESH . MRXZEWEERTY, EEFERHEER~S
BIVERMBEEHEITE, WHERTFERIINETEHEE—RINEANELREE. £0e
RRA G, EEHEBESREZIITRHNE~GRIVENMT~AEITE, SFREB—
NENEENE (NMEXETRR: ZAEEEE: EPERFIFHTFEAE .

LR E S

FYRE S SIIESBINENFEEARN. BEFEENSRER D, FUK=fE
YHESHIER, UTHRZZIRZNEANESHNHBE. FRENEARESIHEREH
EBAEEFFEENEFHENZ~HFEANKE, HlaHEERFEMRIZS.

FEARESHFETEERRREMNERRRIR THEHS N TF R & HI R (WAL-
Weighted Average Life) 5%, Bli# WAL {EATRIEZBMAT. ZMAFERER=1EEF
IS T R BN LR E 5376 .

BMTENKEZ TS WAL 1 25%. % WAL RENFHEMIAFHNE AN RELNER
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HHELENIER TRIBARLFEAFE S BRI S % MR35 5T E AT 575 4551 Uk,
MR L S M E R IF R E MR IERIHITR .
TRETERR
HEFHEENREERN TFEFEHAP AR ST, METHEHSHEIESINE
WARBIIE R EFATHBRAPERAE SN, LUNKIZZER 5 S T RIST I ASURE .
ESRAMEREFRET, AEEBHAENXZZFESZIEFMW. B2, ERIEANERK
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FEAZR EFH 50% AA-sf A-sf BBB-sf BBsf
B TR 10% AA+sf AA-sf A-sf BBB-sf
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RASHKEHIE.

VEERFr e IR BR1E

ABREPTRNEAZFEENEEEFLEERFRMNSHE—H. SEELETFHITLTE
EH TR E X PR HEMBREISZ AR,
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