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fHLE
+86105663 3817
xulin.fu@fitchbohua.com
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= RMBS: 2024 F£=FE J RMBS X5 %1T-

» 3% ABS: 2024 FZFEIHEKIT 9 BELK ABS, FTRIZGEAF KSR ERREE, T
117k R 3.33%, B EFETHE 62bps; EHLITFIEUNETHE 23bps, HASBEITH
EKFER EZFE T 39bps.

»  JHZREY ABS: 2024 F=FENHAIT 1 BIHBEK ABS, XSRS HNEERS,
5 FFEHAERT, IEFMEEITRZEUNTIT 30bps £ 1.6%. KAEEHZRH ABS
EITRMELAZE 19.0%, ZENELSRNAERSE.

BITHIE
AZEER, RMBS, FE5 ABS MiH%ESR ABS HIEITEFEDHIH 1.90%, 2.99%F0 19.55%, i&
ITEFEDFA 1.50%, 2.60%F 18.90%, —EZ EMHELIRMR TIRES3AZHHA.
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iE: BIERE. Wind, B
= AZFE# 10 8 RMBS XZMARIES RT5eEE, RIK 118 MER, REMAE EFER

BTSN ER 203%, BETHANE, BE~BRFSIT SRR, X52%, &F
G AFERD ERSH RMBS B1THER.

DES IACE R AT RE T A E A S EIES KITRR SVIRER B Rt REAREREARILLH.
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= KBS EFEFERIES ABS HAFEKFRIFTFR LA, RRASFEMEHEAMK T
FIET K, ELABS BITRIERFEEFN LITHES; BRIHEERNAEE, FAFEEREFF
ENBRXNESRMEERBT 9%.

= AFEEESTABS HAMIHRE 7 4, LS5 A, BREHAFZHARITLITHRS, M
FHEHANLUHSR ERMARRITHNR S AE, HAMMERBEATEIHLES ABS B1TF
ZIAE Eik.

MFRANZHME, HEHMRTNEMNESHREGRES~HRNELR, RRTHESEHEE
BIBTEAMERE . ATERRITEITIAMEAR RMBS, FE ABS KiH#HLY ABS MIZITHIZRAM
MR 3, FEFEHARAFE AR,

FERITH
FRERFETH, RMBS BHFZEISSE

2024 GI=ZFE, £EHBAHAMN AMEESFMBEEFIRKEFEER, 9 B R 3.31%, &
FHTE 66bps, #BITTHLFEY LPR [EEAMENE 31bps, MEEERFIRMNAT 4%kEhH, S5
MEREWFIEKEHIE—TR K. 2024 £ 9 AXK, RITMEZERLIHEDMAERRARFERE
MNEEXEELGAS (UTHER “OF” ) , ERERIEHFRFLENANEBRFS
2EFEAHELEN AMERRSRHRREEILE—ERERN, ERATSRIMILESHNETNE,

RRITI &R A BUFHFEFUENAEERRERGEERN. BE, TIANEENE
ENHEHEN, ZRERTEN ENE 10 BRI FAEGHNEERRARILEHE,

mEiEE % —iE%ZE-30bps, T EHEIERE 0.5 NMESSER. I, MIFFEEN BN
FITMHSE T R REFEEERFEWHTREZDN, NSEFEEERFENSE, ST LEZEELZERH
EMERFEREEMS{E 30bps B, AIERITHIGAZEMSE.

A EE R RA RN EALENTREREEIANTRES, FEERANREIERERITE
—EEEIE. SEFE RMBS XBME, SERATERERETHMBCEFIZES 3.93%,
HOEEETimFZRKFESIGHIM 30-50bps EERIENE, HMEEBIAETRIT. FEEE
BTt R IFFEE T,

PMAEBEGRFIR — SN AE R TEIIFIE e SEEHILPR
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FitchBohua b AL Al
S N LERIRR R
BHRE 1: EX
BEFE
AR Z BRI E, RIEEFESWABSEGEBITIESFIR KR ME SPV H&IBHIZ 5
B BEFIEMNXNZHITE=HEIESFmMFIZRKE ., E= AR ENE 7k T R igHA
R, XEBAFERR. BEFRLT, BHAEATRTHEENE=HE5REERFEHN S,
EEREEN—MEERR.
MFRERS, BEFEEENLITAESETINER N AE, TEHBHAEKTE.
ZiTRE
MFHE ABS XH5ME, HLTAERNMKRER QS BN EINERSIESMFE LT
FIRMEE. Eb, IESMTENEITAERNITENEASEIESLZITRELSVBREERES
MRER SRR
MFEENKR ABS TS, BEFHEUR—FEENLITTRNVREERE=ERERERTA
WE, BEERALITREMREY, LIERIEZEZE ABS ZITHREI B EBTFIEER.
AEERRITIEITIS RMBS, ZE5F ABS MiEZEE% ABS BI& 1THIZRALEIE IR 2.
BITRE
MFHE ABS XG5 ME, HETEFNESHEN YA R~ BRS80S S & HA
BERNER, EETENESHSITENESHSHAIGTHR,. BRESSNMAREME
. TITEMNESEITEANEAER ST SSE AN S REXERTRELG.
MFREREANG ABS TS, BEFELEAYSARVINEERERERFANE, FEHAN
EITFIEMMFELY, Bkl 12, URIIZZE ABS BITHRSRE@EHFIEKF. HAREH
VAT &4
(1) BRI EBEEAN LY ABS $580AEAK, SEEHINE X5 ;
(2) BEAFTERMERIEFEREETE.

AZEERIRITIEITHIAMEAR RMBS, ZE5% ABS MiHZEREY ABS BIz1THI ZRA4MIE R MiZR 3.
RITIEITHIANET ABS BEFFIZE
2024 F5 3 =FE fitchbohua.cn 4
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MR 2: 2024 F=FEF X 1THIZRH
oM B it AR B AESF MAEBI £ 1T HIE £iTHIE
RMBS
%1% ABS
EFIRE 2024-2 0.24% 1.59% 1.35%
$87T 2024-1 2.74% 1.70% 1.04%
K 2024-1 6.92% 1.50% 5.42%
SCEERR 2024-3 1.21% 1.49% -0.28%
MR 2024-1 5.15% 1.70% 3.45%
AL 2024-2 2.58% 1.52% 1.06%
B RS 2024-3 2.20% 1.40% 0.80%
Xz 2024-2 6.59% 1.42% 517%
4 2024-2 4.99% 1.35% 3.64%
JHEREY ABS
i 2024-3 20.66% 1.65% 19.01%
i WFURBE R MAE FERERNR S, HES MR EE =2t A F a8 R/t A & RIHAR 12,
iR &1TURAAE. CNABS, EBHE{F1iE
SRITIEITHIAN S ABS #BEIFI =
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Mis® 3: 2024 &£ 9 BiE{THI=HA

XS aMm BITERE o2 ZE24 BITAFI= b E4d BITHTIE bod E:4d BITHHE
RMBS FhE 2020-1 2.76% HBTTER AN 2021-1 1.93% & 2023-3 1.21%
BT 2014-1 1.28% BERFNZR 2020-1 1.03% i 2021-1 1.51% Fhps 2023-4 4.69%
K% 2016-1 3.10% SHERE 2020-1 1.95% SHERE 2021-1 1.38% ERERL 2023-1 6.99%
FZR 2016-1 2.64% 33T 2020-1 3.11% %% 2021-1 1.19% F@IT 2023-2 2.11%
E 2016-1 3.75% HB LR FN 2020-1 2.71% #HE 2021-1 1.01% HHE 2023-1 0.49%
JEfR 2017-1 0.72% HZ 2020-1 2.28% Wz 2021-2 1.45% IizF% 2023-1 3.91%
B 2018-1 2.61% FhE 2020-2 1.81% hEFR 2021-3 1.10% B Fhie 2023-3 1.61%
35T 2018-3 1.00% heig 2020-1 2.22% HBTTER AN 2021-2 1.82% K& 2023-4 1.88%
7 2018-2 0.78% HiZ 2020-2 2.20% BERFZR 2021-2 1.19% 18 2023-1 0.35%
77T 2018-1 3.43% 3T 2020-5 2.10% 27 2021-1 0.67% IRFRIE 2023-2 3.30%
25T 2018-4 2.66% 33T 2020-6 2.73% FBIRFR 2021-4 1.29% 3R 2023-2 8.80%
27 2018-3 1.25% FBIRFNR 2020-2 0.45% 2 F 2021-2 0.56% K4 20232 2.62%
KE 2019-1 3.17% BERFNZR 2020-3 0.45% 35T 2021-2 1.54% HATHE 2023-3 3.01%
3T 2019-1 1.34% BERFNZR 2020-4 0.71% BERFNZR 2021-3 1.36% F&IT 2023-3 3.57%
ZF 2019-1 1.37% #7T 2020-7 2.51% =3 2021-4 1.90% Bk 2023-4 V-0.45%
RE 2019-2 2.15% 35T 2020-1 1.21% hEFR 2021-4 1.48% SCEERE 2023-1 5.12%
Ui 2019-1 3.48% HiZ 2020-3 1.89% hEFR 2021-5 1.85% ZEHE 2023-4 0.91%
i 2019-1 2.42% $§IT 2020-1 0.86% B 2021-1 1.38% MEZR 2023-1 5.53%
7 2019-2 0.80% BERFZR 2020-5 0.69% RESLE 2021-2 1.43% FRERL 2023-2 6.38%
=2k 2019-4 1.87% 7T 2020-1 0.41% M2k 2021-5 1.30% K4 2023-3 2.58%
=25 2019-5 1.18% BT 2020-11 2.90% SHERE 2021-2 1.62% K% 2023-5 V-0.22%
& 2019-2 -0.01% 8 2020-1 1.75% RESCE 2021-3 1.50% ZEHE 2023-5 1.17%
F1ZR 2019-1 1.03% FRBAR 2020-1 1.10% EERE 2021-1 1.49% K& 2024-1 0.20%
7 2019-1 0.60% FBIRFIZK 2020-6 1.19% #BTTER AN 2022-1 2.14% EFIERE 2024-1 3.01%
45T 2019-2 1.28% $hZEHR 2020-2 0.67% hZEHR 2022-1 1.50% SCERRE 2024-1 V-0.10%
% 2019-1 1.94% BIZHIT 2020-1 1.34% %1% ABS B 2024-1 1.21%
FIZR 2019-2 0.87% SHERE 2020-2 1.01% IZR% 2021-5 2.29% KZ 2024-2 1.10%
#=25 2019-6 1.30% =% 2020-1 1.60% EERTZIE 2022-2 5.21% FZAHE 2024-1 0.70%
#=3E 2019-7 1.29% HiZ 2020-4 1.41% FhRs 2022-4 6.15% fREE 2024-1 7.98%
Fh= 2019-2 2.67% HBERFR 2020-8 1.22% RFISRE 2022-2 3.73% SCERRE 2024-2 1.46%
hZE AR 2019-3 1.91% FBIRFIZK 2020-7 1.36% 4217 2022-14 0.36% Bk 2024-2 0.94%
H35 2019-8 1.73% #HJE 2020-1 1.04% F1E 2022-2 0.54% 1£3Y 2024-15 2.58%
=25 2019-9 1.13% HZE 2020-1 1.62% KB 2022-4 1.13% K& 2024-3 0.08%
PRFR 2019-4 1.75% FBIRFIZK 2020-9 1.67% A 2022-5 4.16% THBEEY ABS
Bh= 2019-3 2.84% ERESE 2021-1 2.23% AhAg 2023-1 4.48% SLRE 2023-1 17.28%
KE 2019-4 2.35% BLE 2021-1 1.13% K& 2023-1 2.02% SLAE 2023-2 17.82%
1BIRFIZK 2019-3 1.55% FREAR 2021-1 1.19% g 2023-2 4.38% 15 2023-1 13.88%
SHERE 2019-1 1.59% FhZ 2021-1 1.12% HAH 2023-1 4.20% L%k 2023-6 22.93%
PR AR 2019-5 1.39% $4365 2021-1 2.11% F@IT 2023-1 2.54% BI4REE 2024-1 11.45%
#BTTER N 2019-1 1.95% W& 2021-1 1.78% EFI4RE 2023-1 2.26% HE 2024-1 3.33%
B 2019-1 1.78% =3 2021-1 1.39% SCERIA 2023-1 7.24% Ri%IE 2024-1 24.97%
iz 2019-3 1.29% HPRAR 2021-2 1.21% EERTZIE 2023-1 3.71% S83E 2024-1 21.48%
2% 2019-2 1.20% #ET 2021-1 0.27% Bt 2023-1 3.25% HiFB 2024-1 15.11%
1BIRFIZK 2019-4 1.21% 35T 2021-1 1.18% SCERIA 2023-2 3.88% %tk 2024-2 25.20%
=25 2019-10 0.86% =3 2021-2 1.35% Bt Fhie 2023-2 3.65%
=3 2019-11 1.05% FBERFR 2021-1 1.56% ¥4 2023-1 2.78%
=3 2019-12 0.92% =3 2021-3 1.44% HATE 2023-2 2.44%
e EL 6 MNABITARERN RMBS 25, MUIRIEL: 3 MFABITENERNRRZES ABS MiHBER ABS X5, BELRPIRL

HAEBHIRRLENZ S MBIk EN LS HAFRC A VY .

KR ZHEREG. HEHLE
SRITEIT A6 ABS BEIFIE
2024 FE I FE fitchbohua.cn 6
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"REH
FREETEEHEEMTRBRLE UATER “EEHLE ) NATENLTHE S S EM sRlgRS, 18
BEEERZER B EREER R TR EMRIE. AREMENERL, IHES TN R REEELET
ARE LT ENFIEFN S, EFERE, SEEERTRELHSARENAHTUR—BHIRS. KREFHE
By BRI WHERFMREESE, ARETHEIHEM N ASNADHEEEE, FHRHEEME~RERIL
ARETHTANIEAGIRME, EMRTE SREIERFHE S EFETR T EM ST F/REE S TSR
B SAEAIRE . BEEESF XTI R B AT AER (R ITe . D AT R AR S RIR R
RHER. WIRIBESERAREMERN—IEREHK, BEBERBXITIROTRBEMERSRE. &R
SR AEEEERE, REPETH, EANBINATEUEER. E6, &%k, SIRFEHARNRILEE
LR, MIESEEEERBHITSIA. FIXH, FELVFRSERENER, HIALLR “EEEEERITR
BRRE , BAEIAREHITEMGFRENSIA. MHREK. BEEEREERBATENF . &
R A RARFRE B IERMRELREN.

LEHORAEE
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