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= 5% ABS: 2025 FFEIHLIT 8 BELY ABS, FTMTFIINEER 6.58%, WEFE
EF3.19%, BB 2018 FHUFEEFGITHZEBEUKRNHRSE; IEFLITHERVMETES 1
R, ZASHLITAHEKER EEZE EF 3.24%.

- I ABS: 2025 FEMHAIT 8 SIHHEABS, Hep 3 BREAFHFIFATHIE
FSRITREEANN, AHSKTRE 11.1%, B ESHETH 101%, K 2023 F—%
RRARIE(E, IESMITHETHRS EFEEABT. ATR NGB ABS £THE
5 9.1%, MEFERBITME.

= RMBS: 2025 £ -ZE J RMBS 5 %1T-

EBITHE

REER, ZELHF ABS. JHELY ABS K RMBS HIEBITEFED I 3.08%. 17.15%F 1.56%,
EITEFIESBR 2.74%, 16.58%F1 1.21%, — &z BMESRR TIEE3 5 RA.
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E: THIBE. Wind, EELE
= KFELEL ABS BITHIZEEARREFR, SRERMIKER 276%. XBEERNREE,
AEERFNENRXESH/IMEEEBE 10%.
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= AEEHBELABS BITHELAMRE, TEZT@FAERDIER THFARZEINFNT.
FEERILME 1 MEER, BE 5 MEK, FRINF 6 MEX, $FENRAESR/IME
ZiEEE 21%.

= AZE RMBS BITHEME LA, AFERBESFEZEREFEREA I NMER. AFE
1t 8 8 RMBS X HARIESH 52, RIK 89 MEA,

MFRAZZME, HAHMRTNSEMNESHRGRES~HRNELR, RRTHESGHREE
HOBTEAMERE S . ATERIRITEITIAEARZESY ABS, JHZES ABS K& RMBS HIBITHIZRRH
FMR 3, HEFEHARAME R X

R

“EFERAREL T AEBERFREAERRE, PAEBLRERKFRTHE

2024 FMOFEUR, FEMLMEIDNAMEEGTRFREAERRE. 2025 FoFELEH
ZEl N NEBSRFMREIIFESR 3.09%, B—FETE 2/ MES. SF1ZE6H, M
RN NMEBEERFIRL 3.1%, BEFFEHAMERL 60 MER. BET7 B, LPR ZEERIA
RIFAE, 5 FHLLE LPR 4ERF7E 3.5%.

4% 5 BY, PEARRITES, B 2025 F5 8 8 Aig, FAMAEBLARELFFIZR 0.25
MESR, 5 FUT (&85 F) M5 FULEEMNAEBELREFTHFERSHEER 2.1%HM
2.6%, SEUT (F5F) MSFULBEZENANEBFLREETRFIRDHIFREARTET 2.525%
0 3.075%. WRAETEBSEMAHNEELRERT, LEEFEEELARERN. W
AZMHERLREZFFFERENTHNONER,; MLTELXMHERSLREEK, ﬂ%)"ﬂ]’l’%?’f
2026 £ 1 B 1 B2 T,

HETRSNBIMENEETHEN, AR ~mALEBRERNERT, MtSFTEEER
FIRAREFE T F=SE.
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BEAE

LB ZNBHFE, REHRESEANREFETIESF S &ME SPV AIBRIZ 5.
BREVERSY . IBEAFIERIR N ZHIT 50 RIESF IR FI 2K B/t YR ATIE SR 7K T K sai A
R XHRAFER. BEFELT, BHENETATHEEAR~HE 5L ELWHRNSE,
= EREREN—MEERX.

MNTRERS, BEBERNRITHNESETAZERMAE, BHEHBHAEKT.
RITFE

MNTHBEABS XHME, HEAITHAZNMGER HE~ MR FARamRSIESFMFE LT
FEMZEE. Ho, IEFMNEALTHENTENEASEIES L ITRELSVRER B S~
MARERERGAIELS].

MFRENEE ABS TS, BEFEUR—FEALITTRNNGER AR~ RERERTA
WE, BEFROLITREMRTL, URIMEZTZE ABS KITHRE) IR EBHFEER.
AEERRITIEITIAZE S ABS. HZREY ABS & RMBS M) & 1T ZRALRIF IUBHR 2.

EBiTFE

T HBE ABS XHME, HETEMNESHEIY AR~ RN YGRS B B9IESF 2 5 HA

B ENES, HETFHNESTASTENEZEESTSLEAIMIMR,. BESSHERNE
. BITEMNESTITFHNENENETSERPNE~ERELFSRTALLH.

JMFRENLY ABS ME, BEBLEURALGRRVNE~BRERERTANE, HFIEEN
BITRIZMTEY), Bk 12, URIZE ABS BITHHSEIRF@BIFZEKT. HAEH
LAt

(1) RiZERNREEEEANTE ABS S8HUEAR, EEVANF WX

(2) BEXRFERMEREFEHRFETE.

AREERIRITEITIAEARZESY ABS. iHZREY ABS K& RMBS HUE1TFIZRALHIE IUFHsR 3.
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ZHEM BEFE AR e 2 IEHMAEB R 1THIE BiTRIE
%5% ABS
MEZR 2025-1 6.84% 1.62% 5.22%
JEFSRE 2025-1 5.51% 1.64% 3.87%
SCEBRE 2025-1 7.30% 1.48% 5.82%
K2 2025-2 4.86% 1.69% 3.17%
FERY 2025-1 9.63% 1.28% 8.35%
g 2025-1 7.35% 1.54% 5.81%
1£19 2025-16 6.80% 1.53% 5.27%
ZER 2025-1 2.91% 1.32% 1.59%
SHELE ABS
FIfREE 2025-1 12.70% 1.58% 11.12%
k&h 2025-1 3.41% 2.13% 1.28%
1S 2025-2 18.70% 1.57% 17.13%
#FT 2025-1 3.86% 1.48% 2.38%
2% 2025-1 23.85% 1.64% 22.21%
B3¢ 2025-1 6.38% 2.24% 4.14%
%1% 2025-2 23.86% 1.59% 22.27%
FISREE 2025-1 21.15% 2.07% 19.08%
RMBS

AT UNE RSP FERRNAZ 5, H Rt AT a3 =B A 1) F 8 5/ Bt AL A RIHABR *12.
SKilR: RITULEAH. CNABS., BEHLE
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XS aMm BITERE Lo b4 BiTAHNE X5 awm BITHATIE bod E:4d BITAMNE
%1% ABS EFERE 2024-3 3.53% SHERE 2019-1 1.48% 34365 2021-1 1.69%
BhA% 2023-2 5.61% SCEERE 2024-4 2.45% FRAR 2019-5 1.18% Wz 2021-1 1.45%
EFERE 2023-1 3.09% mERTT 2024-1 0.25% BB TTZRHN 2019-1 1.70% =3 2021-1 0.92%
EEAT 4.41% BRI 2024-2 7.66% it 2019-1 2.78% PEFR 20212 1.03%
BhEs 2023-4 5.81% ZX, 2024-1 3.64% & 2019-3 0.94% =T 2021-1 1.79%
1@IT 2023-2 5.14% K& 2024-4 0.38% L% 2019-2 0.96% ST 2021-1 1.25%
*1# 2023-1 0.93% FHAHE 2024-4 v-0.48% =z 2019-10 0.43% =3 2021-2 0.99%
IZfE 2023-1 4.51% K% 2024-3 3.39% =z 2019-11 0.60% HBIRFIK 2021-1 1.43%
KZ 2023-4 0.94% ER 2024-3 8.19% =z 2019-12 0.46% =3 2021-3 0.99%
JRFIRE 2023-2 3.60% K& 2025-1 0.08% THERE 2020-1 1.95% HRITER N 2021-1 1.64%
1@t 2023-3 4.50% EHRHE 2025-1 0.10% HBFTERFN 2020-1 2.32% A 2021-1 1.38%
SCEERE 2023-1 7.04% THBREY ABS i 2020-1 1.85% THERE 2021-1 1.36%
HAHE 2023-4 2.30% EE 2024-2 2.95% A= 2020-2 1.72% 2 2021-1 0.98%
% 2023-5 2.45% B1% 2024-2 24.22% % 2020-2 1.78% &FE 2021-1 0.67%
=K 2023-5 5.01% ERIAE 2024-2 9.83% $B5RFNZR 2020-2 0.57% Wz 2021-2 1.13%
K& 2024-1 1.87% AR 2024-1 5.02% 1BIRAR 2020-3 0.54% PRI 2021-3 0.91%
RFISRE 2024-1 3.27% T 2024-1 16.77% 1BIRAZ:R 2020-4 0.83% HRFTERF 2021-2 1.51%
SCEERR 2024-1 0.79% Bk 2025-1 22.09% $43T 2020-1 1.82% FBIRMZK 2021-2 1.17%
B RS 2024-1 3.59% RMBS HiZ 2020-3 1.48% R 2021-1 0.90%
K7 2024-2 0.41% H#BIT 2014-1 1.47% 87T 2020-1 0.92% HBIRFIR 2021-4 1.11%
HEHE 2024-1 2.32% 35T 2018-3 2.18% FBERFIZR 2020-5 0.85% ZH 2021-2 0.82%
&3 2024-1 10.01% ZZ 2018-2 1.00% =T 2020-1 1.50% $43T 2021-2 1.87%
SCEERR 2024-2 2.41% ST 2018-4 1.24% 54 2020-1 1.54% FBIRMZK 2021-3 1.17%
RS 2024-2 2.31% X7 2018-3 1.08% R AR 2020-1 0.93% Hi5 2021-4 1.10%
4£19 2024-15 2.74% 5T 2019-1 1.24% $B5RFNZR 2020-6 1.11% HhRAR 2021-4 2.31%
K7 2024-3 1.11% A F 2019-1 0.83% HRRERFAR 2020-2 0.61% HhRAR 2021-5 1.48%
£ 2024-1 3.80% K& 2019-2 2.41% SHERE 2020-2 1.14% e 2021-1 1.13%
RFIRE 2024-2 V-1.63% 7 2019-2 0.45% i 2020-4 1.19% RELE 2021-2 1.26%
1@IT 2024-1 2.48% 28 2019-5 1.03% FBIRFZR 2020-8 1.09% H#5 2021-5 0.97%
BF R 2024-1 6.80% & 2019-2 -0.01% FBIRFAR 2020-7 1.27% SHERE 2021-2 1.58%
SCERRR 2024-3 0.15% FZR 2019-1 0.82% &I 2020-1 0.75% ELE 2021-3 1.29%
MEZ 2024-1 5.75% $435T 2019-2 1.00% ERE 2020-1 1.13% BERE 2021-1 1.31%
HRHE 2024-2 1.98% SH#E 2019-1 1.84% 1BIRAZR 2020-9 1.53% HRFTERF 2022-1 1.96%
BEitRhE 2024-3 2.24% FMZK 2019-2 0.56% {ERESE 2021-1 2.19% PRI 2022-1 1.19%
k3 2024-2 7.49% 3 2019-6 1.14% RECE 2021-1 1.00%
& 2024-2 4.59% H35 2019-9 0.73% RRAR 2021-1 1.21%
=K 2024-3 1.04% KRE 2019-4 2.61% A= 2021-1 1.10%
SE: EE 3 MABITENENMZES ABS MIEERTY ABS 25, URIEL: 6 MAIEITEFENTA RMBS X5, BELRPIRL;

HAG BRI BN S MTREIRITEENZ S S ARICA VY.
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BEEERZER B EREER R TR EMRIE. AREMENERL, IHES TN R REEELET
ARE LT ENFIEFN S, EFERE, SEEERTRELHSARENAHTUR—BHIRS. KREFHE
By BRI WHERFMREESE, ARETHEIHEM N ASANADHEFEEE, FHRHEEME~RERI
ARETHTANEAOGIRN . EMIRE, STRSIERIE SR/ ERRT RIS/ S EE ST SR
BEHM SRS SREOES AR R R RS AR I E L ITE. DATHER G AR EIERR TR
RHER. WIRKIBESERAREMERN—EREHK, BEFERBXITITIRABEMEESRE. R
SR AEEEERE, REPETH, EANBINATEUEER. E6, &%k, SIRFEHARNRILEE
LR, MIESEEEERBHITSIA. FIAH, FELVFRSERENER, HIALLR “EEEEERITR
BRRF , BEAEIAREHITEAGFRENSIA. BHREK. BEEEREBEREXTUENF . BE
R A RARFRE B IERMRELREN.

RITIETHIANEX ABS BEIFIZE
2025 £ 2 =FE fitchbohua.cn



