N B
FHChBohua§§§L éﬂ%ﬁﬁ

2025-08-13

%%ﬁﬁﬁﬁ*ﬁﬁﬁ@ﬁﬁ%_m¢kn$ﬁﬁﬁ%§Fiﬁﬁ#ﬁ%ﬁﬁ

Eiﬁﬁ‘tﬁﬁl%’&ﬁﬂﬁ’ ‘—‘"J G5 71»?@#1 EEEET ) B "B 2025 EETHN AR ERIRRR
ﬁ%{t{nﬁ””ﬁTﬁE% Al .;E?%w“ EXEAESRINST A2 BEFIFIES CUTER “RAERIES" ) &
%ﬁﬁﬂl?,—&'glwtﬁl - _,:.EI‘}‘EL. A ARAR (UTER “FEAFEM” ) AMBCRERARR

0% ST R R T ZESENA SRS RN RASEZEZIHH
Mmﬁ ﬁ% @#ﬁ%ﬁ&&ﬁ%#EﬂT
: e / ,\
\"u mﬁiﬁﬂi €8 (Arx) FiEAR EESIRE
H5e Al R/iEH AAAsE 160,000.0 ElzE 2032 &£ 11 H 26 H
52 A2 RiFE AAAsf 276,000.0 BlE 20324 11 A 26 H

ETFRAERETE, RERTHEALSHAREZRELARENES. BEEEERELRRZS X
TR, RESRLHBENRZSEERH, ZHEXTRLFHIARETE, SLITRARSTIETER
BIAAE. FRERHFREN, RHIFHEMESFHEI.

XEFEEER

BERRRE: BERERRAZSEFENSEREAREEFAERN 1.0%, ZREETHERESR
I, FFEpal R EEEEN R EZFEKNTE . BEEERN AAAST BIEHRA 6.25 FRIE
TR, LUTEEFEAXNZZ IS RAENME.

FEMT R : A3 %*Fﬁ%ﬁm’}ﬂ: =, FEMEHA3INRE. BTHREMIEFNERIESHIR
EFRFHER AL, EEEE\AERENIEAEFESFIERESLHRESR. ETHERE
MR AR IZRTHEIE AR L 21, EEREERE AAAST IFARENREFINHFEMIHREENE~REEL

HREEITTE R,

EHRAHHE: FESHEUTHERERAMTERBNFEMNES. AAREFMNERIFERER
FERRIESF u;mjﬂiﬁ%u&ﬁ%ﬁﬂ% (WA . XZSFHEFER SRS TP RBEATHM AT
MEITFRED

ZHFFRK: EEEHEESN, ANAERZSEE EE%#M’]Z&&%%EHL#‘JF];’3‘“1‘%x%i‘]‘$, HE
AAAST BIEZFR MRV FRARE, HEFRZZRBEXEHENG, EBRIEREARZFHIRNZSZTF
Pl

HREBFSHARRERRE: A5 REMNEHRSTETEAFEERETFERNSEREES

Rl sEE. BEBEMNEREGRIEFRE. BEEF. NESEURRSRESFERITTHE,
WA EAE AR RN FARSVARIEES, FHSRMATL.

ERREIRE HEWR
(FEHREFITRITE) (2024 £ 10 B) {2025 FRITEERESIIHERE)
CEREREFIHIIFITRsRE) (2024 £ 10 A) (EEEERTETHNE ABS 155i#RE 2025Q1)

SHIR
F B R
+86105663 3812 +86105663 3815

huan.wang@fitchbohua.com giannan.xu@fitchbohua.com



