P

FitchBohua 33 7 sfsioro

-7 2026-06-08

%féﬁmwﬁﬁmnm ms&g%uw SR SRR S TR

B S AR ARA T B TER ﬁg@& L) Xt “BTERIEE 2025 EH+HIR RASESL
hﬁ”ﬁT%%ﬁﬁ#i%ﬁ%<uIﬁM“ﬁﬁﬁF%”)ﬁﬁ?ﬁhﬁ%,ﬁ%%ﬁtL%ﬁ%
SES15 AR

0.0

Bl A )2
EHEHR A ki) BT RN
BRsERiES Oy o S AAASF Yips
LR FER

E TS EWRE: SEETHREEEH, AXSEITTIMEWEE 9,022.6 Fit, G¥EREEH
B REASBRRTN 2.8%. BZE 2026 £ 4 A 30 H, KX S BT RSRAL S XS HENBIEE
WS E#HERAEHR, EhTHRELL; B miEy SeoaipiRRyiResE Ak 104 4
A, BERRPHRERERETMBLKE 44 Ax, EM4HTEAEE. EEHEET RS~
ECER . AEBIBREHEHENH, HEAEEZFMET AR AR S e NEEE,

TR R AR 5 E IR X R .

NERSMEHEE: B IEHREEEH, MENIISMHNESEI RN BEEMT, MAEMITSASDE
fT 8,077.5 A, HGEEZITEFHM 59.0%, MAEMIEEST LA BREEEH A M KA 6K
1.6%. BEIEHFREELEH, B GRai) tEKFETH 114 Ax, EHTERENSRERS
BROREMMEREE . ETEOTEMNEINEER, A SEMBE~RESRRRN, A RREITRIIE
&ﬁﬁﬂﬁ#ﬂﬂ%ﬁ%ﬁ#mm%iﬁ,%éﬁ LN AT E E%ﬁiﬁﬁﬁhwﬁ,mﬁﬁﬁ#r
AAAST ZAMENIBE T B R ESEBHNERRF, HE—ENEREA.

EMEF: 2025 £HEIRFISMEEEKERR, £4 GDP 4 1402 AT, BATMEITE, FEi
B 5.0%. BAKRE, BEHEEIAAN, EEREFEKNE. HEBATFHEE FANSET, FE
£ 2025 FREFT BEFRET, BEREERSZRELEM, FREIMEige, RA%%*X
B B AEELEE RSN EEE, (SRS KEREEREE. AEBNZRSRE, &5
BITERERBFRENEM ESSILEMES.

BRRSH A RIRIEREE : REREIA, 53R HE%M’F’J#”F’i%EﬁEHE{Rf BRRF

XS FRK: RERHIA, %x%ﬂ%@ﬁl AR, REEXRZWNFHBE, BRFEMRRE
. BEBLEZOWNHIN, T EE%M’F’]&&%@EM*’Ji’]EKx%E’JAJF%x%XT$ ERREEBX

R AEIE SR A TR
eSS
(B 2025 FHE+ T R XHHIESH 2026 FEHRERITRRE)
ERFEARE xR
(G B EIRRARE) (2025 F 12 A) (EEBERITEIT AT ABS ¥R E 2026Q1)

CGHBRRESTHFIESITEIRE) (2025 £ 12 A) (EEHLERITIEIT A NPAS $853R % 2026Q1)
(2026 FERITEEHE~IEHLRE)

ki
F Xx FMEF
+8610 5663 3812 +8610 5663 3813

huan.wang@fitchbohua.com jiaping.sun@fitchbohua.com



